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Millions of SF

700 7%
600 6%
I |
400 49
300 3%
200 2%
° 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 o
= Space Under Construction = New Supply Vacancy Rate
2020 2021 2022 2023 2024 2025 1H 2026
Under
Construction 347M SF 532MSF  711MSF  447MSF  301MSF  271MSF  314MSF
(SF)
('\S'f:‘)"’ Supply 370MSF  368MSF 478MSF  607MSF  411MSF  277MSF  114MSF

Construction

388M SF 553M SF  656M SF 343M SF 265M SF 247M SF 158M SF
Starts (SF)

Z1: 744 & BiX{(Space Under Construction), ~t 25 B&{(New Supply), 2AE(Vacancy Rate)S /A BEAGIH TX Hioj=
HROHE, SAHE2 %E BYF

750: 744 5 PIES 05 2 201 7, 1008HP0 261 AR | 2 321 1 4002HR OF 16% 57fat

Xtz Colliers, Building the Next Industrial Development Pipeline, October 2026 (ZA4Ql: 2026.10.13.)

Z3 A& Continued US intermodal boom hardly guaranteed: rail experts | Journal of Commerce
o= AA At A4 F5ste 58 - W (MY 2026.09.28.)
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