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Met present value of expected losses over
10-year period by industry, % of EBITDA!

Typical inventory on

Cost of goods sold,

hand, number of days % of revenue

Better - Worse

Commercial aerospace _ 66.8 60

putornotive | 552 4
mining [N <co ' 5 -' 78

petroloum procucts NN 45.5 I
Electrical equipment _ M7 30 69
Glass and cement _ 40.5 66
Machinery and equipment _ 399 7 68
Computers and electronics _ 38.9 68
Textiles and appare| _ 38.9 20 39
Medical equipment _ 379 59 43
chemical | NEGNGNG 3:¢ 18 68

Food and beverage _ 30.0
B oo

Atz: UN Comtrade Database, United Nations, February 2020, comtrade.un.org; McKinsey Global Institute analysis
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At=2:UN ComtradeDatabase, United Nations, February 2020, comtrade.un.org; McKinsey Global Institute analysis
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Small Molecules Biologics

Growth Rate @ @
(2023-2024)

|| ot

Aspirational—$1,524.05 B 5.1%
Conservative—51,502.29 B 3.6%

Pharmaceutical
Industry $1,450.61 B

Xt2: “Global Pharmaceutical Industry Outlook, 2024,” Frost&Sullivan, 2024
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XtZ: “Global Pharmaceutical Industry Outlook, 2024, Frost & Sullivan, 2024
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Sales in billion U.S. dollars

2016% 2017% 2018 2019= 2020 2021% 2022 2023+ 2024

Xt=2: IQVIA, Pharmaceutical Commerce, Statista

o 2= A A AE dg ¢ AY
-HEY AN Q82 20| 48.1%, K8 23.5%, APAC(OFA|OFEHEHR) 20.1%, 2tEl
ott2|7|-7t2| 25l 5.4%, OtZE2|7} &5 2.9%= FHAE
- 20244 MAE 2 IHEUL 20((3.3%, 7,307 Z)A K (2.4%, 3,639 =)
S M= ATt SEME 2|0 2HEOM2(71-712[E5H(6.2%, 848 He), OfZa|7}-
55(5.8%, 4499 22]), APAC(4.5%, 3,098 Z2)2 Cih =2 MEAN7t MUE

X% 20234 HRE(4), 2024'3 HZSA(F), 2023-4 F71=2(5H

2023 Market Share
Projected 2024 Revenue

33,58 Projecied 20232024 Growth Rate
LD

$353.88 B
2.4%

18.1%
$730.72 B
3.3%

20.1%

5309.76 B
4.5%

LATAM and
Caribbean Africa and
Middie East

At2: “Global Pharmaceutical Industry Outlook, 2024,” Frost&Sullivan, 2024
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Novo Nordisk (Denmark) : : : : : : 3
AbbVie (U.8.)

Roche (Switzerland)
Amgen (U.8.)

Bristol Myers Squibb (U.S.)
Gilead Sciences (U.S.)
Vertex Pharm. (U.S.)
Regeneron (U.S.)

CSL (Australia)

Moderna (U.S.)

Biogen (U.S.)

XAtz: Financial Times, Statista
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ZIXtE © “Four ways pharma companies can make their supply chains more resilient”, McKinsey &
Company (2021), “Global Pharmaceutical Industry Outlook, 2024,” Frost&Sullivan (2024).
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